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woia CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To The Members of Clingenome India Private Limited

Report on the audit of the standalone financial stafements

Opinion

We have audited the accompanying standalone financial statements of Clingenome India Private
Limited (“the Company™), which comprise the standalone balance sheet as at March 31, 2024, and
the standalone Statement of Profit and Loss (including Other Comprehensive Income), the
standalone Statement of changes in Equity and standalone statement of cash flows for the year
then ended. and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information. (hereinafter referred to as ‘financial statement’).

® In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner SO required and give a true and fair view in conformity with the Indian
accounting standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss,

total comprehensive income, changes in equity and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statement in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the standalone
financial statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
P responsibilities in accordance with these requirements and the code of ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as whole, and in
forming our opinion thereon,and we do not provide a separate opinion on these matters. We have
determined that there are no key audit matters (o communicate in our report,

Information other than the financial statements and auditors’ report thereon
The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual report, but does not include the standalone
financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information g
not express any form of assurance conclusion thereon. :d
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In connection with our audit of the standalone financial statements, our rcsponsibili'ty is.to reafi the
other information and, in doing so, consider whether such other information is materlally inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a matcn?l
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard as no other information as described above has been made available for review.

Responsibilities of Management and Those Charged with Governance for the standalone
financial statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit ptﬁé&élffé'&'}\_\
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has T
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adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the matters
stated in paragraph 2(B)(d)(v) herein below;

(c) The standalone balance sheet, the standalone statement of profit and loss (including
Other Comprehensive Income), the standalone statement of changes in equity and the
standalone cash flow statement dealt with by this report are in agreement with the books of
account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act, &

(¢) On the basis of the written representations received from the directors as on Mafé
2024 taken on record by the board of directors, none of the directors is disqualifie
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the




() With respeet to the adequacy of the internal financial controls over financial reporting
of the Company with reference to these standalone financial statements and the operating
effectivencss of such controls, refer to our separate Report in “Annexure B” to this report;

and
(B)With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigation which would impact its financial
position,

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31* March,24

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31* March,24.

d. i. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

ii. The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

iii. Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (b)

above, contain any material misstatement,

iv. No dividend is declared and paid during the year by the Company, hence no such
compliance with Section 123 of the Act applicable to the company.
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nination which included test checks, the company has been
4 and has used an accounting software “TallyPrime Edit Log’
f account which has a feature of recording audit trail (edit log)
d throughout the year for all relevant transactions
has to trace the feature of accounting
tions recorded

v. Based on our exar
incorporated on 29,01.202
for maintaining its books o
facility and the same has operate

recorded in the software. Further, the management
software to ensure the authorization of changes made to the relevant transac

in the software.

For Abhishek S Tiwari & Associates

AbMishek Tiwarl
Partner
M.No.155947
Place: Mumbai
Date: 24th May, 2024

UDIN: 24155947BKCAYO05573
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Annexure - A to the Auditors’ Report - o '
The Annexure referred to in Independent Auditors’ Report to the members of Clingenome India

Private Limited (‘the Company®) on the financial statements for the year ended 31 March 2024,
we report that:

(M (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company do not hold any intangible assets during the year, Hence clause
3(i)(a)(B) of the order is not applicable.
(b)  As explained to us, Property, Plant and Equipment have been physically verified by
the management at reasonable intervals. No material discrepancies were noticed on
such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not hold any
immovable property. Accordingly clause 3(i) (c) of the order in not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment during the
vear.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The company does not have any inventory. Accordingly reporting under clause 3(ii)(a)
of the Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of Z 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

(iii) (a)The Company has not granted unsecured loans or advances in the nature of loans and
not provided any guarantee or securities to companies, firms, limited liability
partnerships or any other parties during the year. Accordingly reporting under clause
3(iii)(b to f) of the Order is not applicable.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not made any loans and investment during the year, Accordingly
reporting under clause 3(iv) of the Order is not applicable.

(v) In our opinion and according to the information and explanations given to us,the
Company has not accepted any deposits or there are no amounts which have been
deemed to be deposits within the meaning of section 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules 2014 (as amended). Accordingly reporting
under clause 3 (v) of the Order is not applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, in respect of Company’s products or for any of the services
rendered by the Company. Accordingly reporting under clause 3 (vi) of the Order is
not applicable to the Company.

(vii) (a) In our opinion and according to the information and explanation given to us,
provident fund, employees state insurance, sales-tax, wealth tax, duty of customs, duty
of excise, value added tax are not applicable (o the company. The Company is regular
in depositing undisputed statutory dues including income tax, Goods and Service Tax,
Profession tax and other statutory dues with the appropriate authorities during th/g;);if‘lj{{g‘-g

According to the information and explanation given to us, no undisputed /a
payable was in arrears, as at 31st March, 2024 for the period of more than sik
from the date they became payable.




(viii)

(ix)

(x)

(b) According to the information and explanation given to us, there are no statutory
dues of provident fund, employees state insurance, ssllcs-mx. wealth tax, duty of
customs. duty of excise, value added tax ,goods and service tax, , cess and income tax
which have not been deposited with the appropriate authorities on account of any

dispute.
According to the information and explanation given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
unutilised term loans at the beginning of the year and hence, reporting under clause

(ix)(c) of the Order is not applicable.

(d) On an overall examination of the Financial Statements of the Company, no short
term loan has been raised by the Company during the year and hence, reporting under
clause (ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and an overall
examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligation of its
subsidiary, joint venture and associates as the Company does not have any subsidiary,

Jjoint venture and associates.

(f) According to the information and explanations given to us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries,
joint venture and associates as the Company does not have any subsidiary, joint

venture and associates.

(a) The Company did not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, paragraph 3 (x)
(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (a)According to the information and explanations given to us, no fraud by the Company

or on the Company by its officers or employees has been noticed or reported during
the course of our audit and accordingly, paragraph 3(xi)(b) of the Order is not
applicable,

© As represented to us by the management , there are no whistle blower complaints
received by the Company during the year,

(xii) The Company is not a nidhi company and accordingly, paragraph 3(xii) of the Order is

(xiii)

not applicable. VoS
According to the i{lformatiqn and explanations given to us, the transactions "':ﬁ: the
related parties arc in compliance with s, 177 and s. 188, of the Act where a p
and the details have been disclosed in the notes to the financial statement, as

by the applicable accounting standard.




(xiv) (a) In our opinion and by

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

For Abhishek S Tiw

M.No.155947

wed on our examination, the Company does not have an
internal audit system and is not required to have an internal audit system as per
provisions of the Companies Act 2013 and accordingly, parageaph 3(xiv) (b) of the
Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connceted with him. Accordingly,
paragraph 3(xv) of the Order is not applicable,

(a) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (h) and
(¢) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses of Rs.11.07 lacs in the current financial year.
This is the first year of the Company has reporting of cash losses in the previous year is
not applicable.

There has been no resignation of the statutory auditors during the year and accordingly
reporting under clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they
fall due.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the provisions of s. 135 of Companies Act,
2013 are not applicable to the company. Accordingly reporting under clause 3(xx)(a) &
(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company do not have any consolidated
financial statement. Hence reporting under clause 3 (xxi) of the Order is not applicable,

ari-g&-Associates
WA § g
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Place: Mumbai
Date: 24th May, 2024
UDIN: 24155947BKCAY05573




Annexure - B to the Anditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-seetion 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Clingenome India
Private Limited (“the Company™ as of 31 March 2024 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls hased on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating cffectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

f
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally aceepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company arc
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Abhishek S Tiwari & Associates
c Am""_‘a‘?’;” fﬂ Coy

Partner
M.No.155947
Place: Mumbai
Date: 24th May, 2024

UDIN: 24155947BKCAY0O5573




CLINIGENOME INDIA PRIVATE LIMITED
Balance Sheet as at 31st March, 2024
{Amount In Lac)
i Notes
Particulars No As At 31st March 2024 As At 31st March 2023
Assets
(1) Non-Current Assets
(A) Right to use of Assets 2 73.74 -
Total Non-Current Assels 7374 "
{(2) Current Assets
(A) Financial Assets
(I) Cash And Cash Equivalents 3 13.92 B
(B) Other Current Asset 4 64.39 -
Total Current Assets 78.32 -
Total Assets 152.05 -
Equity And Liabilities
Equity !
(A) Equity Share Capital 5 1.00 -
(B) Other Equity 6 (0.77) .
Total Of Equity 0.23 -
Liabilities
(1) Non-Current Liabilities
(A) Financial Liabilities
(1) Borrowings 7 83.33 -
(ia) Lease Liability 8 67.83
Total Non-Current Liabilities 151.16 -
(2) Current Liabilities
(A) Financial Liabllities
(1) Trade Payables
A) Total Outstanding Dues Of Micro Enterprises
And Small Enterprises 9 . L
B) Total Outstanding Dues Of Creditors Other Than
Micro Enterprises And Small Enterprises g 0.10 =
(B) Other Current Liabilities 10 0.56 -
Total Current Liabilities 0.66 .
Total Equity And Liabilities 152.05 B
SIGNIFICANT ACCOUNTING POLICIES
NOTES ON ACCOUNTS 1-18
As per our report of even date For on Behalf of the Board
For, ABHISHEK S TIWA g A;?_ CIATES For CLINIGINOME INDIA PRIVATE LIMITED
CHARTERED ACCOUNTANTS\ {.1—~
I 141048 W ‘_ ) W=,
g &)
N5 ::-——-— ‘\(;‘ 7 Ll
ABHISHEK TIWARI- - [ ACCY Siddhesh Shende
(Partner) Director
Membership No.: 155947 DIN : 09629926
FRN: 141048W
PLACE:- MUMBAI PLACE:- MUMBAI
DATE: 24.05.2024 DATE: 24.05.2024
UDIN NO:- 24155847BKCAY05573




CLINIGENOME INDIA PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March, 2024

(Amount In Lac)

PARTICULARS

Notes
No.

For the period
ended 31.03.2024

For the period
ended 31.03.2023

1) |Revenue from Operations
Il) |Other Income
l1l) |Total Revenue (I+I1)

V) |Expenses :

Finance Cost

Depreciation and Amoriization Expenses
Other Expenses

Total Expenses (IV)

v) |Profit (Lass) Before exceptional items and tax (-1
V1) | Exceptional ltlems

Vi) | Profit before tax (V-VI)

VIIl) |Tax Expenses

i) Current Tax

(Il) Prior Period Tax
i) Deferred Tax

1X) | Profit (Loss) from Continuing Operations (VII-VIII)

X) |Other Comprehensive income;

A (i) Items that will not be reclassified to profit or loss
(1) Income tax relating to items that will not be

reclassified to profil or loss

Equity Instruments through FYOCI

B (i) lterns that will be reclassified to profit or loss

Total Comprehensive Income for the period (Comprising
X1) |profi (loss) and other Comprehensive Income for the
perlod (IX+X)

Xy arnl ui
1) Ragie
2) Diluted

X1} | Nominal Value of share (in Rs.)

11

12

7.62
254
344

13.61

{13.81) -

(13.61) -

(13.61) :

(13.61)

(0.01)
(0.01)

10.00

SIGNIFICANT ACCOUNTING POLICIES
NOTES ON ACCOUNTS

As per our report of even date’ 5, -
For, ABHISHEKS TIWARI & AS [
CHARTERED ACCOUNTANTS (2L
o | FRNC 141048 W £

ABHISHEK TIWARI
(Partner)
Membership No.: 155847
FRN: 141048W

PLACE:- MUMBAI
DATE: 24.05.2024
UDIN NO:- 24155947BKCAYO5573
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For on Behalf of the Board
For CLINIGINOME INDIA PRIVATE LIMITED

NG

,m

Director

DIN :09628728

PLACE:- MUMBAI
DATE: 24.05.2024

XW/

Siddhesh Shende
Director
DIN : 09628926

MUMBAI

400101




CLINIGENOME

INDIA PRIVATE LIMITED

Cash Flow Statement for the'Year ended 31st March, 2024

{Amount In Lac )

For the Year

ended 31st March, 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit Before Tax

Adjustments for:

Finance Cost

Depreciation

Adjustments for:

Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Current Assets
Increase/(Decrease) in Other Current Liabilites

Cash Generated from Operations
Taxes Paid

CASH FLOWS FROM INVESTING ACTIVITIES:
Net Cash Used in Investing Activities (B)

CASH FLOWS FROM FINANCING ACTIVITIES:

Loan taken
Payment of Lease Liability and Deposits

Shares Issue During the year

Operating Profit before Working Capital Changes

Net Cash Generated from Operating Activities (A)

Net Cash (Used)/Generated in Financing Activitias (C)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)|
Cash and cash Equivalents at the Beginning of the Year
Cash and cash Equivalents at the End of the Year

(13.61)

7.62
2.54
10.16

(3.44)

0.10
(64.39)
0.56

(63.73)

(67.18)

(67.18)

90.00
(9.90)

1.00 81.10

81.10

13.92

13.92

SIGNIFICANT ACCOUNTING POLICIES
NOTES ON ACCOUNTS

As per our report of even date
For, ADIHISHEK S TIWARI & ASSOGIATES
CHARTERED ACCOUNTANTS

(Partner)
Membership No.:
FRN: 141048W

PLACE:- MUMBAI
DATE: 24.05.2024
UDIN NO:- 24155947BKCAYO5573
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STAEMENT OF CHANGES IN EQUITY FUR E YEAR ENDED MARCH 31,2024
thar C ts |
Equity Resarves & Surplus Olner g;"!’l":"“ " Total
Farticulars Share
Capital Sacurity | Capital Retained Earnings Equity Instrument
o lPremium | Reserve through OC|
Alance at Apr 1, 2022 - - - -
Frofit tor the year - - - =
Othar Comprahansive income for the year & - - .
Tolal Comprehenslve income Tor the year - - = -
Balance as at March 31, 2024 - 5 ~ =
Prefit for the year - (13.81) - (13.61)
Othar Comprehensive Income for the year . .
Transter of Realised Gain/Loss In Equity Instruments % S =
Equity Capital Reserves during the year 12.84 12.84
Shares issued - For Cash s E =
Total Comprehensive income for the year - - 12,84 (13.€7] - [0.77)
lon I el acit oWners;
Issue of equity shares 1.00 - 1.00
Balance @s at March 31, 2024 1.00 - 12,84 {13.61) - 0.23

A) Equity Share Capital
[CUrrernt Reporting Perlod

in Equity | Changes
Share in Equity
Capital Share
due to Capital
prior during the

Balance at the beginning of the current peried |current Balance at the end of the
reporting period BITOrs year current reporting period
- [N 1.00 .00 |

Previous Reporting Period

in Equity | Changes
Share in Equity
Capltal |Share

due to Capital
prior during the

Balance at the beginning of the previous perlod previous Balance at the end of the
reporting period errors year pravious reporting period
The above statemant of changes in sqully should be read in j ion with plying notes.

This Is the Staterent of changes In equity referred 1o our report nf even date.

For on Behalf of the Board
For CLINIGINOME INDIA PRIVATE LIMITED

Sohan Chaturved! ~8i8dhesh Shende
Director Director
DIN ;09529728 DIN : 08628926

(Partner) !
Membership No.: 15504
FRN: 141048W

PLACE:- MUMBAI PLACE:- MUMBAI

DATE: 24.05.2024 - DATE: 24.05.2024
UDIN NO:- 24155947BKCAY 05573
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CLINIGENOME INDIA PRIVATE LIMITED

Notes on Financial Statement for the vear ended 31st March, 2024

(Amount In Lac)

)

CASH & CASH EQUIVALENTS

As at 31.03.2024

As at 31.03.2023

Advances other than captial advances

Bank Balance 13.90 -

Cash on hand 0.02

Total 13.92 -
4|OTHER CURRENT ASSETS As at 31.03.2024 As at 31.03.2023

ITC 0.52 -
Security Deposits
Deposits 2.58 -
Other Advances

Advance to Creditors for Expenses 15.54

Advance to Creditors for Goods 45.75 -
Total 64.39 =

There is no advances to directors or other officers of the company or any of them either
severally or jointly with any other persons or advances to firms or private companies
respectively in which any director is a partner or a director or a member.




CLINIGENOME INDIA PRIVATE LIMITED
Notes on Financial Statement for the year ended 31st March, 2024

(Amount In Lac)

5|SHARE CAPITAL As at As at 31.03.2023

Authorised :
10,000 Equity shares of Rs. 10/- each 1.00 =
Issued, Subscribed & Paid Up :
10,000 Equily Shares of Rs. 10/- each Fully Paid Up 1.00 -

1.00 -

.1__|Reconciliation of number of share outstanding at beginning and at the end of the repodmﬂ period:
No of shares O of shares

At the beginning of the year S -
Add : Issued During the Year 10,000.00 -
Qustanding at the end of the year 10,000.00 -

.2 |Terms/ right attached to Equity Shares | |
The Company has only one class of equity shares having par value of Re.10/- per Shares. Each holder of equity shares
is entitled to one vote per share. In the event of liquidation of the company, the holders of equity share will be entitled to
receive remaning assets of the Company, after distribution of all preferential amount. The distribution will be in proportion
to the number of equity shares held by the shareholders.
5.3 Total Shares held 2024 Total Shares held 2023
7o ot rotal 7o O totar
No of shares holding No of shares holding
Detail of shares held by the holding
company, the ultimate holding company, 10.000.00 i Nil Nil
their subsidiaries and associates : ;
5.4| Details of Shareholders holding more than 5% shares in the Company
As at 31st March, 2024 As at 31st March, 2023
Name of the Shareholder No. of Shares % Held No. of Shares % Held
M/s Genpharmasec Limited 9,990.00 99.00% 9,990 0.00%
3.5.1 "Shareholding Pattern of Promoters at the end of the year ended 31.03.2024 are as follows:-
NOMBEr o 7o OT oAl Yo change |
Promoter Name Shares held Shares during the year
M/s Genpharmasec Limited 9,8890,00 99.00% Nil
Total 5,090.00 99.00%
5.5.2 [Shareholding Pattern of Promoters at the end of the year ended 31.03.2023 are as follows:-
NUmperor | 7 ortow|r | 7 change |
Promoter Name Shares held Shares during the year
Total - =
6]Other Equity As at 31.03.2024 As at 31.03.2023

Capital Reserve
Opening Balance

12.84

Add : During the year 12.84

Retained Earnings y )
Opening Balance < - —e)\
Add : Profit for the year (13.61) (13.81) - Al
Net Reserves & Surplus (0.77) BN 141000 1, 163




CLINIGENOME INDIA PRIVATE LIMITED

Noltus on Financial Statamant for the year anded 31sl March, 2024

{amount In Lac )

7]LONG TERM DORROWINGS: s al 31022024 | e 3131,03.2023
Unsecured Loans

Relats Farles 83,33 -

Yot §3.33 =

Cdmuany and demanded by the party within 12 moniths.

* Tho Leana are repayable as and whan the liquidity of tha Campany improvas or on of demand from tho
Lendat whichaver is carlier, However as per management opinion the loan is nol to be repaid by the

BILEASE LIAGILITIES: 1,03 As al 31.03.2023
Opetaling lsase lisblitias 67.83 =
Tolal 67.83 -

B|TRADE PAYABLE t 31.03.202
Qther Paveble 0.10 .
Tolal 0.10 -

0.1 [Trace payables ageing schedule as at March 31, 2024
Uuilﬁnaﬁg Tor lollowing perlods from due dala of paymant
Particulars WIoTe e 3
Not Due Lessthan1Years | 1-2 Yoars|2-3Years  |Years Total
THSHTE - . - - = -
OIS 3 Q.10 ] = - 0.0
[OpUES DUEs-MSWME - B - - - -
[Thapnies Dues-Oifers - = = = = =
(Tolal - A1) . - - L)
© 2] Tratle payalies agelng schedule as at March 31, 2023
Outstanding Tor following pericds from due date of paymen
Particulars WgTeTan 3
Not Due Less than 1 Years 1-2 Yoars | 2.3 Years Years Total

WSWE
Omets - = ; =

Dispules Dues MsieE

IEpUlEs Uuv s Cers

(Tolar

9.3

*Disclesure in rojation o Micro and Small entarprises @ugﬂ]am‘ a3 defined In the Micro, Small and Madium Enterprises Devalopmanl Act 2006 (ACt),

Sr. No.

Particulars l

v
31.03.2024

As at 31.03.2023

1]

The Principal amount and the interest due thereon

suppller as at the end of sach accounling year
“Principal amoun! dus 1o micro and small untTl'r;;r%na

-Interes! due on above

b)

The amount of interest paid by the buyer In terms of
Section 18 of the Micro and Small Enlerprises

)

The amount of interest due and payabia for the pariod of
delay in making payment ave bean paid

d)

The amount of interast accrued and remaining unpaid at
the end of sach accouniing y8ar.

g

The amount of further inlerest remaining due and
able even in the succeeding years uniil such date

by the Managemant,

Puss 0 Micro and Small Enterprises have bean detormined to the extent such parties have been identified on the basis of information collected

10]OTHER CURRENT LIABILITIES As at 31.03.2024 As o
Statutory Puyable 0.42
Otner Payedle 0.14 -
Tutal 0.56 -
11{Finance Cast As at 31.03.2024 As 2t 31.03.2023
interest Expnaes 617 =
Interast on L2asa Liability 145 -
Tolol 162 =
12| ADMINISTRATIVE, SELLING & OTHER EXPENSES As at 31.03.2024 As at 31.03.2023
Audit Fees 0.10
Brokerage 268
Legal Fee 0.05
Testng Services 0.50
Professionul Fees 0.10
Rug Feay 0.04
Total 3,44 .




CLINIGENOME INDIA PRIVATE LIMITED
Notes on Financial Statement for the year ended 31st March, 2024

(Amount In Lac)

13 PAYMENTS TO AUDITORS AS 2023-24 2022-23
Statulory Audit Fees 0.10 -
Total 0.10 -
14 EARNINGS PER SHARE (EPS) 2023-24 2022-23
Net profit after tax as per statement of profit & Loss (13.61) -
attributable to Equity Shareholders (Rs. in Lacs)
weighted average number of equity shares used as 1,726
denominator for calculating EPS
Basic and Diluted Earnings per share (Rs.) (0.01)
Face Value per equity share (Rs.) 10.00
15 RELATED PARTY DISCLOSURES :
Sr. No. |Name of the Related Party Relationship
1 Mr. Rajesh Sadwani
2 Mr. Sohan Chaturvedi Key Managerial Personnel
Particulars As at 31.03.2024 As at 31.03.2023
1 Loan Taken from Holding Company 90.00 -
16 CONTINGENT LIABILITIES 2023-24 2022-23
Contingent Liabilities not provided for (Rs) (Rs)
Bank Guarantees Nil Nil




CLINIGENOME INDIA PRIVATE LIMITED
Notes on Financial Statement for the year ended 31st March, 2024

(Amount In Lac )

17| Analytical Ratio
The company shall explain the financial statement line itema included in numerator and denominater for computing the following ratios:-
Particulars B Reason of Varlance If

Current Period Previous Poriod * % Variance difference Is moro than
25%

Current Ratio 11823 L NDI_A_EP“CGNG Not Applicable
Debt- Equity Ratio 380.82 - Nol Applicable Not Applicable
Daebt Service Covorage Ratio - - Not Applicabie Not Applicable
Relurn on Equity Ratio 5882 = Not Applicable Not Applicable
Inventory turpaver ratio - - Not Applicable Net Applicable
Trade receivables turnover ratio - . Not licable Not Apglicable
Trade payables limaover ratio - - Not Applicable Not Applicatble
Wel capital lurnover raljo - = Nol Applicable Not Applicabla
Net profit ratio = = Not Applicable Not Applicable
Return cn Caplitel emploved (58.82) = Not Applicable Not Applicable
Retum on invesiment - - Not Applicable Not Applicabla
*  Since company is incurporated on 29.01.2024 So previous year figure is not available,

18 | Addi 1 ulatory informatl

a m banks at cial Institut

Company has not taken any loan from bank and financial institutions during the financial year 2023-24, hence no reporting |s required as per revised schedule ||l of
Companies Act 2013
aan advances granlod to promoter

The Company has nol given any Joans or advances in the nature of lcans to its promoters, directors, KMPs and related parties, hence no reporting Is required as per
revised schadule Il of Companies Acl 2013.

Revaluation of Proparty . Plant & Equipment & Right-of- Use Assats
During the year thot'e 14 no rovaluation of Proparty, Piant & Equipmenlt and ROU assels.

Immovable Property
Thare is no Immoavable Froparty held in the nameas of Company.

Revaluation of Intanuible Assels
There Is no intangitie assels as at the balance sheel date.

Capital-Work-in Proyress (CWIP)
There i3 no capltal work In progress In the company as on balence sheet dale.

Intangible assets under devalopmen
There is no Intangible assets under development in the company as on balance shest date.

etallof B | Prope

Mo proceedings hava neen Initiated or pending against the company for holding any benami property under the Prohibition of Beriam| Property Transactions Act, 1988
and the Rules made thereunder

Sccurity of current asscts agalnst borrowings
Tha campany hne nod tskan any boarrowinge 'during any paint of timo of the year fram banke or financial inetitutinne an tha batie of eacurity of surmmnl acssts

Wilful Defaulter

The Company is no! doclared wilful dafaulter by any bank er financial institution or other lender at any time during the financial year or after the end of reporting period
but before the date whan linancial statements are approved or in an earlier period.

Relationship with Stiuck off companies
Company did not have any transactions with companies struck off under Section 248 of Companies Acl, 2013 or Section 580 of Companies Acl, 1856,

rati harges or satist
There is no charges o satisfaction yet to be registared with Registrar of Companies by the company during the financial year.

Compliance with number of la ofc 5

The company Is (ot requirned to complied with the number of layers prescribed under clause (87) of section 2 of the Act read wilh Companles (Restriction on number of
Layers) Rulas, 2017

ith approvoed Scf
No Scheme of Arrangamants has heen approved by the Competant Authority in tarms of sections 230 to 237 of the Companies Act, 2013, during the financial year,

\
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f Borrowed fund and s ul
Neithar the company has advanced or loaned or invested funds to Intermediaries nor received any fund from any Funding Party during the financial year with the
understapding that he Intermediary or company shall -

|a.directly or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)

b provide any Quardntie=, security or the (ke 10 .or on behall of the Uitimate Banaficiaries

Undisclogod Incomo

The company has na transaction which Is net recerded In the books of accounts thal has been sumendered or disclosed as income during the year in the tax
|assessmants under e Income Tax At 1981 (Such as, $8arch of sUrvey or any other relavant provisions of the Income Tax Act, 18681), unless thera Is immunity for
disclesure under any schame.

surrency or Vi 1

The company has not irndad or invested in Crypto Currency or Virtual Currency during the financial year.

Eair Valuation of Investinent property

No Invesment propaicy is halg in the name of the Company

|Relationship betweun tax expense and accounting profit is to be diosiosad.
Income Tax
The components of incomea tax expense for the years ended 31 March, 2024 and 2023 are;
For the Perlod Ended March | For the Poriod Ended

Particulars 31,2024 March 31,2023
Current tax a =
Adjustment in raspact of iIncome tax of prior years - -
Defarrad tax ralating 1o ongination and reversal of lemporary . N

| [differences
Total tax charge - ;-
R iiation of i tnx expanse and affactive tax
raconcillation
Profit before tax (13.81) ;
Ind AS adjustments on poofit befors tax - -
Profit befors tox after lnd AS adjustments (13.81) -

Tax on above at corporale lax rate of 25.168% (P.Y.
25.168%)

Tax Impact for below adjustments - -

Other disgliowancewallowances (net of|
| |sllowances/dlsallowances)
Tax expense at effoctive tax rote of 0 % (P.Y. 0 "%) . -

Utilization of 1ax Iossed of previots periods -

Camy forward of tax ssgas = -

Tas eapenae as po prefit ana loss account - -

SIGNIFICANT \CCOUNTING POLICIES
NOTES ON ACCOUNTS 1-19

As per our report of even date TNY
For, ABHISHEK S TIWARI & ASSOCIATES
CHARTERED ACCOUNTANTS

For on Behalf of the Board
For CLINIGINOME INDIA PRIVATE LIMITED u;’

ABHISHEK TIWARI NERED ) Wldd sh Shende
(Partner) eI, Director
Membership No. 155947 DIN : 09629926 ML‘MBAI

FRMN: 141048

400101

PLACE:- MUMBA!
DATE: 24.05.2024
UDIN NO:- 24155947BKCAY0D5573
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CLINIGENOME INDIA PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°%'
MARCH, 2024

Note 1: Significant accounting policies

Background

CLINIGENOME INDIA PRIVATE Limited (the company) was incorporated in India dated
29.01.2024 as a Private Limited Company having its registered office at Office no. 436 & 437,
4™ fluor, Gundecha Industrial Premises Co-op. Soc. Ltd,, Akurli Road, Kandivali East, Mumbai
-400101.

The company is dealing primarily in Laboratories testing activities.
The financial statements were approved for issue by the Board of Directors on 24" May, 2024.

a. Basis of preparation

(i) Compliance with Ind AS

The company has prepared financial statements for the year ended March 31, 2024 in
accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the Act), Companies (Indian Accounting Standards) Rules, 2015 and
other relevant provisions of the Act together.

(ii) Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the
follewing:

Certain financial assets and liabilities which are measured at fair value.

iii) Current versus Non-Current Classification

All assets and liabilities have been classified as current or non-current as per the Company's
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013.
Based on the nature of products and services and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of
current non - current classification of assets and liabilities.

b. Revenue Recognition
(YSale of Goods

Revenue from contracts with customers in respect of sale of products is recognised at the
point in time when control of the goods is transferred to the customer, generally on delivery of
the goods and there are no unfulfilled obligations. Revenue towards satisfaction of a
performance obligation is measured at the amount of transaction price allocated to that
performance obligation. The transaction price is the amount of consideration to which the
comparny expects to be entitled in exchange for transferring promised goods to a customer,
excluding amount collected on behalf of third parties (for example taxes collected on behalf of
government).




(ii)Interest Income
Interest Income from a Financial Assets is recognized using effective interest rate method.

c. Inventories

Items of inventories Include stock in trade of medical diagnostic products. The. inventories for
medical diagnostic products are measured at lower of cost and net realisable value after
providing for obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of

conversion and other overheads net of recoverable taxes incurred in bringing them to their
respective present location and condition.

d. Tax Expense
The tax expense for the period comprises current tax and deferred income tax. Tax is

recognized In the statement of income except to the extent it relates to items directly
recognized In equity or in other comprehensive income.

(i) Current Tax:

Current tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities, based on tax rates and laws that are enacted or
substantively enacted at the Balance sheet date.

(ii) Deferred Tax:
Deferred tax is recognised on temporary differences between the carrying amounts of assets

and lizbilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit.

Deferred tax assets are recognized to the extent it is probable that taxable profit will be
avallable against which the deductible temporary difference and the carry forward of unused
tax credit and unused tax losses, If any, can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax liabilities and assets are reviewed at the end of each
reporting period.

e. Impairment of assets

Assets are tested for impairment whenever events or changes in circumstances indicate that
the carrying amount may not be recoverable. An impairment loss is recognized for the amount
by which the asset's carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset's fair valueless costs of disposal and value in use. Non-
financial gssets other than goodwill that suffered impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.

f. Cash and cash equivalents

For the purposes of presentation in the statement of cash flows, cash and cash equivalents
include cash on hand, in banks and other short-term highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to insignificant risk of change in value.

g. Trade Receivables

Trace receivables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment, if any.

h. Financial instruments 33 Lz "’-@;
ahY

(FRN: 141048 W |




i) Financial Assets

A. Initial recognition and measurement

All fingncial asssts are recognizsd initially at fair valve plus; in the ass of financial asests not
recoded at fair value through profit or loss transaction costs that are attributable to the
acquisition of the financial asset. Purchase and sale of financial assets are recognised using
trade date accounting.

B. Subsequent measurement

a) Financial assets carried at amortised cost (AC)

A financlal asset is measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVOCI)
A financial asset is measured at FVOCI if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
salely payments of principal and interest on the principal amount outstanding.

c) Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Based on the Company’s business model, the Company has classified its equity shares held as
stock in trade at FVTPL.

C. Other Equity Investments
All other equity investments are measured at fair value, with value changes recognised for

those equity investments for which the Company has elected to present the value changes in
‘Other Comprehensive Income’,

D. Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the
financial assets which are not fair valued through profit or loss. Loss allowance for trade
recelvables with no significant financing component is measured at an amount equal to
lifetime ECL, The amount of expected credit losses (or reversal) that is required to adjust the

loss allowance at the reporting date to the amount that is required to be recognized is
recognized as an impairment gain or loss in profit or loss

(ii)Fi ial liabiliti

A. Initial recognition and measurement
All financial liabilities are recognized at fair value and in case of loans, net of directly

attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit
and Loss as finance cost.

B. Subsequent measurement

()Trade and other payables:

These amounts represent liabilities for goods and services provided to the company prior to
the end of financial year which are unpaid. The amounts are unsecured and are usually paid
within 30 days of recognition. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised

initially at their fair value and subsequently measured at amortised cost using the effective
interest method.

(ii)Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at.
amortised cost using the EIR method. Gains and losses are recognised In profit or loss whern




the liabilities are derecognised as well as through the Effective Interest Rate(EIR) amortisation
process. The EIR amortisation is Included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

i. Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported In the balance sheet

where there is a legally enforceable right to offset H’ne recognisec] amounlg Qnd [hﬁl‘é IC Qn

intention to settle on a net basis or realise the asset on a net basis or realise the asset and
settle the liability simultaneously. The legally enforceable right must not be contingent on
future events and must enforceable in the normal course of business and In the event of
default, insolvency or bankruptcy of the Company or the counter party.

j. Property, plant and equipment

(i) Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. Cost includes expenditures directly attributable to the acquisition of
the asset. General and specific borrowing costs directly attributable to the construction of a
qualifying asset, if any, are capitalized as part of the cost.

(ii)Depreciation

The Company depreciates property, plant and equipment on a Straight-Line basis as per the
useful lives prescribed under Schedule 11 of he Companies Act, 2013.The assets residual
values. useful lives and methods of depreciation are reviewed at each financial year end and
adjusted prospectively, if appropriate and where appropriate.

k. Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive)
as @ result of a past event, it is probable that an outflow of economic benefits will be required
to settie the nbligation and are liable estimate can be made of the amount of the obligation.

|l. Dividends
Provisien |s made for the amount of any dividend declared, being appropriately authorised and

no longer at the discretion of the entity, on or before the end of the reporting period but not
distributed at the end of the reporting period.

m. Earnings per share

The bacsic earnings per share is computed by dividing the net profit for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during
the period. The number of shares used in computing diluted earnings per share comprises the
weighted average shares considered for deriving basic earnings per share and also the
welghted average number of equity shares which would have been issued on the conversion of

all dilutive patential equity shares. Dilutive potential equity shares are deemed converted as of
the beginning of the period unless they have been issued at a later date.

n. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rupees in Lakhs as per
the requirement of Schedule 111, unless otherwise stated.

CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the Company’s financial statements requires management to make
judgment, estimates and assumptions that affect the reported amount of revenue, expenses,
assets and liabilities and the accompanying disclosures.

Accounting estimates could change from period to period. Actual results could differ from
those estimates. Appropriate changes in estimates are made as and when management
becomes aware of changes and circumstances surrounding the estimates. Changes in the
estimates are reflected in the financial statements in the period in which changes are/made
and, if material, their effects are disclosed in the notes to financial statements. %)




Application of accounting policies that require critical accounting estimates involving complex
and subjective judgments and the use of assumptions in these financial statements have been
disclosed below:

» Recognition of deferred tax asset: availability of future taxable profit

» Recoverability of trade receivable

» FRecognition and measurements of provision and contingencies: key assumption of the
livelinood and magnitude of an outflow of resources.

Impairments of Non-Financlal Assets

» Impairments of Financial Assets
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